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JG-16080001060701 Seat No.
B. Com. (Sem. VI) (CBCS) Examination
August - 2019
Accounting : Paper - VI

1
Time : 25 Hours] [Total Marks : 70
JAAL 85 wanl el euy oL saulda .

1 oS-l dunl i susll-l yeiui el 8. 83 B eRfaaw Bud 20
vl HIE YR8 U0 89, ¥ UidR Bud sl 33.33% qAY €. WelMi
urd ddl duim Ass BMs 83 AN Hsd 8. 3R2 uR WA Ayl
we Al Alsd 9.

dl. 31-03-2018+lL A% YL AAAl A% M2 el @oldl [Fotdl wHa 6.

EE Wy (3.)
R (dl. 01-04-2017 vl 43dR (34d) 3,000
el Hsaami 20dd W (@G04 uid Bud) 16,500
galeld (di. 01-04-2017) 375
83 iFuA As3 Hsda 31,000
ML A SR 800
FA 1,200
s (dl. 31-03-2018) 2,775
2Rl (di. 31-03-2018) 400
Al gl Hd vd (sl vidr Bud) 2,000

Al i, Wil AUIR g 2 Wl st A g5l vid ddR

5.

Y49l
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1 uwsle-l Aga 2Rl ladl @dat wvll 44 9. dl. 30-06-2018+1 20
A<l 513 wQAY, 1A Hoo 8.

[oLd GUIR WU | ¥ WU
(3.) (3.)

01-07-2017<L A% Wl 12,500 -
uilel @A Qe 56,000 | 1,20,000
Yoy slay dsel Hola e 41,000 -
Yoy sladn Ud SE A - 3,500
ulel uRd e QARL ud 2,000 1,000
ey syiauyd vig - 31,200
2AlElRL A ARIER) 28,000 16,000
A3 18,000 —
YILIR 13,500 —
™ 3,100 -
QudR 3,700 4,300
%sld 2,200 -
EIECRETICES - 4,000
1,80,000 1,80,000

quia-l Alsd :

(1) 2% dl. 30-06-2018+1L A% 3. 32,000.

(2) avysdd WAlR 3. 1,500.

(3) dl. 27-06-2018+lL A% Yoo s1didd 3. 4,000+0 Wi Hsa €,

% dl. 04-07-2018<L A% Weill Wl 44l sdl.

@) vt 3 5,000+ As3 dl. 28-06-2018<1L A% Hsell &dl,
¥ Y syladq dl. 01-07-2018+ A% Ui A &dl.

(B)  Yeu slay sHART v A, ¥l uR 3. 1,800 HAIRL Hizdla
sl 8.

vl Alls vldlzl AR 5.

JG-16080001060701 ] 2 [ Contd....



2 dl. 31-3-2018+ A YU Adl e oewid dlo yasL suly 20

s3] A3y,
GHIR sl WA (3.) | e audlai Wy (3.)
Asel 15,00,000 | S 22 44 (30,000
Ui e ol 25,00,000 | A €35 3. 100) 30,00,000
Ré=d u ey 90,000 | A YlMHaH 25,000
Rél=d 41811 4 1/2% [Rel=Rl 20,00,000
2B qadr 25,000 | As18L MA@ 89,000
L] 10,67,000 | ousl Ré= @y 15,000
D) 5,06,000 | A3 AR 1,20,000
gAlElRL 1,67,000 | @vLelRL 2,05,000
sHaR 45,000 | BARL ¢l 5,38,000
Hle-gl-uslHal 1,58,000 | Hlex gl dael 16,08,000
BRAIR 2,78,000 | S gL AL 4,46,000
el i3l 9,02,000 | ¥lex ™3 12,000
EREIIREE) 2,95,000 | d11R$1M 2L Adlls01
qdladl w3l 1,89,000 | -Md 2.,80,000
ARSI - Al 581 vl 62,000 | A5 U 1% 60,000
R, slaAl R Auf] w98 vid 89,000
s 2,79,000
818 YR ALY Vi
o5 aa=y 4,24,000
84,87,000 84,87,000
ay-l Awlsdl :
D) ay eHuA arRl v
() onflt »A sl 3. 7,50,000
() *almid 3. 2,56,000
(5) A 3. 1,20,000
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@)

®3)

(4)

(5)

quRIAL vl Hie

suslad 2 1/2% dlBaxel 10,000 S(5a2l AR 244 3. 5,00,000+(

o Bud-l Rel-ud o8z wisl.

£ a¥ 2Uas vidl R 3. 80,0001 Mldad e GuR s34

AURSH 2 Adll5WL UHA Gl sUuL 20 8.

g Al s291 waleteld] e 3. 2,90,0009 x40l AHA dE

v,

Rised S592l IR uR 5% Rzl eamp s3 8.

GuRAsd HUBAL uYl, dl. 31-03-2018-1L A% YU Adl AN HI

susfl a1 2013+l oAl 2R Als vidll dUR s
vl

2 Hladl dalsadl su-dl [l yasuidl 314 w=l, 2018w A 20
o1l GlAY EIRAUML VAL 8dl.

ot W (3.) | Rad Wy (3.)
ol Bl USI 7,50,000 | 2alelR 43,905
Yol 3,75,000 | @RlEIR 68,355
Hle: 75,000 | s(HaR 20,100
D) 3,16,800 | YLl W3 73,950
42 44 (90,000 SEu RRses s 36,000
AR €35 3. 10) 9,00,000 | Avuil uds widis(l

6% Rzl 3,00,000 | oL olfl (1-4-17) 47,370
PR EILEY 31,500 | ols A~ 29,505
WoUR el dds 62,340 | Rél=ar<d @y 9,000
R A sladiHl (NEEL SRRk 12,750
QUL 44,070 | dlegell da@l 3,83,400
CHIEICRE] 1,52,400 | aqsH A Adl-ls@

543U 26,145 | M2 Rod 47,100
R A Sl 2AS 37,020

A8 oLl 2ias 31,800

Hlex ™ 12,660
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GuRAsd HUBAL UL, di. 31-03-2018+1 A% YU Adl A Hi2 su~ll

Q1L 2013+ FelAS2L AR AllMs vildivl ddiR s ¢

() sl Brasdal azzid- sufl Y 5% AW g1l 2Ll s,

(o) su-lad af el 02 Hoo wal sul .

@)
() Hdl+
(i) A=A
(v) Hlex

(5) €2 a¥ 3. 30,0000 Maud WH AHRSM 2 A58 vud

M AMAHL 2 9. yYReL WML 3. 15,375 A ©

3. 73,500

3. 46,800

3. 1,07,700 i

3. 18,000

N

N

o ¥ eMAA AHRSM A AdlHlswL M2 wAql 2d 9,

3 314l wl, 2018 A+l R (M3 wg - QY A Yo ©. 15

ogquotel1Hi) W (3.) | Masd Wy (3.)
40,000 $[532l A2 €35 gl i HsiK 20,00,000
3. 1001 3. 80 Yoll 10,00,000
UL e 32,00,000 | 2215 10,00,000
AL VM 18,00,000 | 2aleIR) 10,00,000
5L A sAIA Vg 10,00,000 | As3 i1 dUsa 30,00,000
10% [Réi-=d 10,00,000
avlelR 5,00,000
glgdl2il 5,00,000

80,00,000 80,00,000
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quil-l wledl

(1) Su-llal suld 23dl A8 uR AsHl 10% R Ysaals

551 s ©.

2)  Su-llal 2ad: sRUS 2dd QA yel euls g2dd 9 el-laal

Hi ol AR Y 8.

(3) a ugdl-ll 35 4 SEadl AR M2 1 6l AR ML A 9.

@ Re=d 5% dlBanel s,

HIRd (ML A3 BUHAE Y-IR 53 21 $4-l @Rl 20130

SolalfHl ARAR UL UWY AR $3.

Y ql

3 31l wal, 2018+ Ay il (M3l ad-udle A Hye © : 15

ogquotel1Hi) W (3.) [Masd Wy (3.)
1,25,000 $[(5adl A2 gl i HsiK 26,50,000
€3 3. 10-0 12,50,000 [ =1 15,00,000
AL VM 15,00,000 | s[H2 5,00,000
g MIByH 2,50,000 (g slel 5,00,000
A5l VA sl Mg 1,25,000 |2els 5,00,000
12% Réi-=ud 18,75,000 | dwidl awi 5,00,000
YR el 10,00,000 |53 i AUs& 15,00,000
quidl ysael 5,00,000
iy AlY w2 11,50,000

76,50,000 76,50,000
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su-l 1 M, 2017 <L A 3. 10<1L 2% 3. 201 M1 idl 25,000
Slsadl 92 vdedl widl 8. AL snols Hi2 Ysarll su-l g1 Guesy
A% a-yHidl sl vadl. dHiRl awiadlall e well s, su-dl
gL A wiedl el 2 Sulaiicl siael 2013+ AAUSHNHL €.
ol &L, Su-l siel 2013 ARG AR AR+l LUl Sy
ULg - AAY, 2 A WRAR 5.

4 Al [BdR23 ad 2018-19 M2 Al wledl yid ui 9. 15
Slsadl a2 Yl e3s 3. 100-0 3. 40,00,000
35% s$IUR2 25 LAl usdi-l sl 3. 7,00,000

Ao S5 AR -

- 4,000 S582 A2, W €ls 3. 90.

- 15% s-al2ota Roi-l 1,00,000 Ucls 3. 100 4i. REA-AR 414
4 Ro=d AN 9 S5l AR HNAAL HIZ 858R 6.

- 13% Ws U 40,000 €35 3. 100 Hi. UsA AR HRH 2
Us AR AWM 3 S5l AR HAadl HIZ eseR 8. Rlag-s 25

10% €.

GuAsd HUSdl udl 6lss EPS i deyes EPSHl awidil

53U

vl
4 wua (M2 av 2017-18 2 2018-19 il (1Al ulsdl 15

Y ul ® :
el A48l ¢ 2017-18 & 3. 25,00,000 i+ 2018-19 2
3. 40,00,000.

gs5ell A GL8IR Ulidl udal elsl Al vl 12,00,000 4R
gs5ell A ¢ 2ARL olsl AR M2 As AAdl AR

8ol AR MU 3. 22

SR Gualal sall el adlv @ 30-06-2018.
30-06-2018+L A% s SEadl A+l Aoy [Bua : 3. 28.

GuRAsd Ul ul oiq qul M2 Yo EPS i Qs EPS 2widil
53U
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ENGLISH VERSION

Instruction : Figures to the right side indicate marks.

1 Mandhana & Co. of Mumbai has a branch in Pune. Head 20
office supplies goods to the branch at an invoice price, being
33.33% above the cost price. Branch remits to Head Office
daily all cash received at branch. The branch is authorised

to sell goods on credit also.

Following particulars relate to branch for the year ended

on 31-03-2018.

Particulars Amt. (Rs.)
Stock (Dt. 01-04-2017 at Branch's cost) 3,000
Goods sent to branch (at cost of H.O) 16,500
Debtors (Dt. 01-04-2017) 375
Cash sent to H.O. 31,000
Rent and Taxes 800
Office Expenses 1,200
Stock (Dt. 31-03-2018) 2,775
Debtors (Dt. 31-03-2018) 400
Goods returned by Branch (at cost of Branch) 2,000

Prepare Branch Account, Branch Trading Account and

Branch Profit & Loss Account.

OR
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1 Rahul Traders of Rajkot have an independent branch at 20
Gondal. Following is the trial balance as on 30-06-2018.

Particulars Debit Credit
(Rs.) (Rs.)

Stock as on 01-07-2017 12,500 —
Purchase and Sales 56,000 1,20,000
Goods received from H.O. 41,000 —
Goods returned to H.O. — 3,500
Purchase return and Sales return 2,000 1,000
H.O. Alc — 31,200
Debtors and Creditors 28,000 16,000
Cash 18,000 —
Salary 13,500 —
Rent 3,100 —
Discount 3,700 4,300
Octro1i 2,200 —
Miscellaneous Income — 4,000
1,80,000 1,80,000

Additional Information :

(1) Stock as on 30-06-2018 Rs. 32,000.

(2) Unpaid salary Rs. 1,500.

(3) On 27-06-2018 H.O. sent goods of Rs. 4,000, which
branch had received on 04-07-2018.

(49) Branch had sent cash of Rs. 5,000 to H.O. on
28-06-2018, which H.O. had received on 01-07-2018.

(5) H.O. keeps the A/c of furniture, on which write off
depreciation Rs. 1,800.

Prepare Annual Accounts of Branch.
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2  Following is the trial balance of the Gujarat Electricity 20

Supply Co. as on 31-3-2018 :

Debit balances Rs. | Credit balances Rs.
Investments 15,00,000 | Equity share capital
Buildings & land 25,00,000| (30,000 shares each
Interest on debentures 90,000 | of Rs. 100) 30,00,000
Remuneration to Share premium 25,000
debenture holders' 4 1/2% debentures 20,00,000
trustees 25,000 [ Investment reserve
Machinery 10,67,000| fund 89,000
Mains 5,06,000 | Outstanding debenture
Sundry debtors 1,67,000| Interest 15,000
Furniture 45,000 | Govt. subsidies 1,20,000
Meters-transformers 1,68,000 | Sundry creditors 2,05,000
Depreciation 2,78,000 | Depreciation fund 5,338,000
Generation Expenses 9,02,000 | Sales by meters 16,08,000
Distribution expenses 2,95,000 | Sales by contracts 4,46,000
Administrative exp. 1,89,000 | Rent on metres 12,000
Repairs-renewals Repairs and renewals
expenses 62,000 reserve 2,80,000
Stock of stores, Interest on investment 60,000
coal, etc. 2,79,000 | Net Revenue Alc. 89,000
Cash on hand and
bank balance 4,24,000
84,87,000 84,87,000
Additional Information :
(1) Additional expenses during the year :

(a) Land and Buildings Rs. 7,50,000

(b) Machinery Rs. 2,56,000

(¢) Mains Rs. 1,20,000
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(2) For additional expenses :

Company issued 10,000 equity shares at 2 1/2% premium

and debentures at face value of Rs. 5,00,000.

(3) The repairs and renewals reserve is raised by debiting

a fixed amount of Rs. 80,000 on revenue account each

year.

(4 Keep Rs. 2,90,000 as separate reserve for current year's

taxation liability.

(5) Dairectors recommended 5% dividend on equity shares.

From the above information, prepare final accounts as

per provisions of Companies Act 2013 for the year

ending on 31-03-2018

OR

2  From books of Mitali Electricity Company Ltd following 20

balances were drawn on 315t March 2018.

Particulars Rs. | Particulars Rs.
Land and Building 7,50,000 | Sundry Debtors 43,905
Machinery 3,75,000 | Sundry Creditors 68,355
Meters 75,000 | Furniture 20,100
Mains 3,16,800 | Sundry Expenses 73,950
Share Capital (90,000 Dividend Paid 36,000
Equity Shares each Credit Balance of Net

of Rs. 10) 9,00,000 Revenue A/c (1-4-17) 47,370
6% Debentures 3,00,000 | Bank Balance 29,505
Transformers 31,500 | Debenture's Interest 9,000
Salary and wages 62,340 | Postage & Stationery 12,750
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Stores and Coal
Consumed
Depreciation fund
Taxation

Stock of Stores
and coal
Receipts of public
Lighting

Meter Rent

44,070
1,52,400

26,145

37,020

31,800

12,660

Selling of Electricity
Reserve for Repairs and

renewals

3,83,400

47,100

From the above information,

prepare final accounts as per

provisions of Companies Act 2013 for the year ending on

31-03-2018 :

(a) Calculate Depreciation on opening balance of fixed

assets at the rate of 5%.

(b) Company has done following expenditure during the

year.

(1) Building

©

(1) Machinery
(1) Mains
(iv) Meters

In every year

Rs.

a fixe

Rs. 73,500
Rs. 46,800
1,07,700 and

Rs. 18,000

d amount of Rs. 30,000 is

appropriated to Reserve for repairing and renovation

Alc. Sundry expenses includes Rs. 15,375 which were

spent for repairing and renovation during the year.
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3 Balance Sheet of Bharat Ltd. as on 315t March, 2018 is 15

as under :

Liabilities Rs. | Assets Rs.
40,000 equity shares of Land and Building | 20,00,000
Rs. 100 each, Rs. 80 Machinery 10,00,000
paid up 32,00,000 | Stock 10,00,000
General reserve 18,00,000 | Debtors 10,00,000
Profit and Loss Cash and
account 10,00,000 | equivalents 30,00,000
10% Debentures 10,00,000
Creditors 5,00,000
Bills payables 5,00,000

80,00,000 80,00,000

Additional information :

(1) Company has decided to pay 10% dividend on paid up

share capital in cash.

(2) Company has declared bonus for partly paid up shares

to make its fully paid up shares.

(3) After that 1 bonus share is given for every 4 equity

shares held.

(4) Debentures are redeemed at 5% premium.

Pass the journal entries in the books of Bharat Ltd.

and prepare Balance Sheet as per provisions of

Companies Act. 2013.
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3  Balance sheet of Shreyanshi Ltd. as on 318" March, 2018 15

1s as under :

Liabilities Rs.| Assets Rs.

1,25,000 equity Land and building 26,50,000
shares of Rs. 10 each 12,50,000| Plant and machinery | 15,00,000

General reserve 15,00,000 | Furniture 5,00,000
Securities Premium 2,50,000| Current

Profit and Loss investments 5,00,000
account 1,25,000 | Inventories 5,00,000
12% debentures 18,75,000| Trade receivables 5,00,000
Unsecured loan 10,00,000| Cash and

Trade payables 5,00,000( equivalents 15,00,000

Other current

Liabilities 11,50,000

76,50,000 76,50,000

The company wants to buy back 25,000 equity shares of
Rs. 10 each on 15t April, 2017 at Rs. 20 per share. The
payment for buyback of shares will be made by the company
out of sufficient available bank balance.

Comment with your calculations, whether buy back of shares
by company is within the provisions of the Companies Act,
2013. If yes, pass the journal entries towards buyback of
shares and Balance Sheet after buyback of shares as per

provisions of Companies Act, 2013.

4  Army Ltd. provides the following information for the 15
year 2018-19 :
Equity share capital of Rs. 100 each Rs. 40,00,000

Profit before 35% corporate tax provision Rs. 7,00,000
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Potential equity shares :

- Options 4,000 Equity shares at Rs. 90 per share.

- 15% Convertible debentures 1,00,000 each of Rs. 100.
Debenture holders are entitled to get 9 equity shares
against 4 debentures.

- 13% Preference shares 40,000 each of Rs. 100. Preference
shares are entitled to receive 3 equity shares against
2 preference shares. Dividend tax is 10%.

From the above information calculate Basic EPS and
Diluted EPS.

OR

Mayax Ltd. provides the following information for the
year 2017-18 and 2018-19 :

Net profit : for 2017-18 Rs. 25,00,000 and for 2018-19
Rs. 40,00,000. Number of shares outstanding prior to right
issue : 12,00,000 shares

Right issue : One new share for three outstanding shares
Right issue price : Rs. 22

Last date to exercise rights: 30-06-2018

Fair value of one equity share on 30-06-2018 : Rs. 28
From the above information calculate Original EPS and
Basic EPS for both the years.

15
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